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Industry Buzz  
 Future Supply Chain Solutions: CARE downgraded its rating on the company's non-convertible debentures (NCDs) and 

long-term bank facilities to A- from A+ and placed credit rating under watch with negative implications. 

 Coal India: The government has clarified that it does not intend to privatise the state-run company even as it opens up 

the sector for commercial mining. 

 Vedanta: Board approves the proposed delisting of mining baron Anil Agarwal's flagship Indian unit from the stock 

exchanges. Agarwal announced the intention to take his company private last week. 

 PVR: Said that it will not play any films that have already been released on streaming platforms. The multiplex operator 

said it expects to receive permission to re-open cinema halls in a staggered manner by the end of July or early August. 

Markets tumbled with banks leading the fall, as investors 

were disappointed by government measures to aid an 

economic recovery 
 India today recorded the biggest single-day spike of 5,242 new 

Covid-19 cases, taking the total number of cases to 96,169, while 

the death toll topped the 3,000-mark. 

 Banks paced the decliners after the government announced that 

no fresh insolvency cases under Insolvency and Bankruptcy Code 

(IBC) will be initiated for up to one year. 

 

Global & Asian market overview 
 European stocks ended higher on Monday, with investors picking 

up stocks, reacting positively to news about Italy, New York and 

Spain moving to ease quarantine restrictions and reopening more 

businesses. 

 US stocks Following the sharp pullback seen last week, stocks 

moved significantly higher over the course of the trading session 

on Monday. The major averages all showed strong moves to the 

upside on the day. 

 Asian stocks rose as higher commodity prices and optimism about 

a gradual reopening of businesses around the world helped 

investors shrug off fears of a renewed trade row between the 

United States and China. 

Indices Close Previous Chg.%   

SENSEX   31,097.7 31,122.9 -0.1% 

NIFTY 9,136.9 9,142.8 -0.1% 

NIFTY BANK 18,834.0 19,068.5 -1.2% 

NIFTY AUTO 5,745.7 5,804.1 -1.0% 

NIFTY IT 13,196.4 13,293.7 -0.7% 

 
 

Market depth Advance Decline T/O(bn) 

NSE 386 1,454 521 

BSE 549 1,770 23 

 

Indices Close Previous Chg.%   

DJIA 24,597 23,685 3.85% 

NASDAQ 9,235 9,015 2.44% 

S&P 500 2,954 2,864 3.15% 

DAX 11,059 10,465 5.67% 

CAC 40 4,498 4,278 5.16% 

FTSE 100 6,049 5,800 4.29% 

HANG SENG 23,935 23,797 0.58% 

SSE INDEX  2,875 2,868 0.24% 

NIKKIE 225 20,134 20,037 0.48% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

CIPLA 5.51 INDUSINDBK -9.64 

TCS 2.49 ZEEL -9.5 

INFRATEL 2.32 EICHERMOT -7.88 

INFY 1.12 BPCL -7.28 

HCLTECH 0.34 ULTRACEMCO -7.19 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 70.0 78.0 -8.0 

STOCK FUT 164.1 169.3 -5.2 
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 Tata Consumer Products: Will acquire 50% of PepsiCo’s share in NourishCo Beverages Ltd. NourishCo is a 50:50 joint 

venture between Tata Consumer and PepsiCo India Holdings Pvt. Ltd. This will consequently terminate the joint-venture, 

making NourishCo a wholly-owned subsidiary of Tata Consumer Products. 

 Aditya Birla Fashion & Retail: To raise ₹ 400 crore by issuance of 4,000 redeemable unsecured non-convertible 

debentures (NCDs) of ₹ 10 lakh each, on a private placement basis on or after May 21, 2020. 

 Raymond: Board to consider and approve issue of non-convertible debentures worth ₹ 100 crore on a private placement 

basis on May 21, 2020. 

 Indiabulls Housing Finance: Redeems NCDs worth ₹ 1,500 crore.  

 Punjab National Bank: To pay interest on its 9.05% unsecured redeemable, non-convertible Basel-III compliant Tier-II 

bond of ₹ 1,000 crore to all the beneficiaries on June 24, 2020. Payment shall be made for the period of June 24, 2019 to 

June 23, 2020. 

 Apollo Tyres: Board allots non-convertible debentures of Rs 500 crore on a private placement basis.  

 

Earnings 4QFY20 

 Bharti Airtel 4QFY20 Revenue up 8.1% to ₹ 23,723 crore - highest jump in last 30 quarters Ebitda up 10.1% to ₹ 10,202 

crore Ebitda margins at 43% from 42.2% Net loss widens to ₹ 5,237 crore from ₹ 1,035 crore Exceptional loss of ₹ 7,004 

crore due to reassessment of regulatory cost related to spectrum charges ARPU rises to ₹ 154 from ₹ 135.  

 Torrent Power 4QFY20 Revenue up 2% to ₹ 2,983.5 crore Net loss of ₹ 274.92 crore from net profit of ₹ 24.8 crore 

Provides for impairment loss of ₹ 1,000 crore in the current quarter Ebitda up 16.5% to ₹ 827.04 crore Ebitda margins 

expand to 27.72% from 24.27%.  

 AstraZeneca Pharma 4QFY20 Revenue up 2.4% to ₹ 195 crore Net profit down 2.5% to ₹ 9.5 crore Ebitda up 132% to ₹ 

14.8 crore Ebitda margins expand to 7.6% from 3.3%.  

 Delta Corp 4QFY20 Revenue down 11.4% to ₹ 180.9 crore Net profit down 48.8% to ₹ 29 crore Ebitda down 45.8% to ₹ 

47.6 crore Ebitda margin at 26.3% from 43%.  

 GSK Pharma 4QFY20 Revenue up 3.3% to ₹ 775.8 crore Net profit down 6% to ₹ 138 crore Ebitda up 6.4% to ₹ 173.6 

crore Ebitda margin at 22.3% from 21.7%.  

 Dr Lal Pathlabs 4QFY20 Revenue flat at ₹ 301.7 crore Net profit down 40% to ₹ 32.5 crore Ebitda down 13.4% to ₹ 57.3 

crore Ebitda margin at 19% from 21.9%.  

 

Upcoming Results 
 Bajaj Finance, Apollo Tyres, Tata Power, Ujjivan Small Finance Bank. 

 

Indian Macro  
 Cautioning that movement of goods and essential supplies will be impacted if the government fails to announce 

immediate relief for transporters, AIMTC on Monday said that on the ground, the situation is deteriorating with every 

passing day and it is going to result in another major crisis. The All India Motor Transport Congress (AIMTC) is the apex 

body of transporters and represents about 95 lakh truckers and entities. The coronavirus turmoil and the nationwide 



 
 

 

lockdown have taken the road transport ecosystem to dreadful levels, AIMTC said pointing out that about 30 per cent 

vehicles seen on the roads, those engaged in transporting essential supplies and delivering loaded stock, are being run 

majorly by owner-drivers and small operators. 

 India's $266 billion economic rescue package rests mostly on boosting company credit but contains scant new public 

spending, tax breaks or cash support to revive demand and prevent firms from collapsing, business leaders and 

economists say. Businesses from airlines to small stores are reeling from Prime Minister Narendra Modi's nearly two-

month lockdown of India's 1.3 billion people aimed at limiting the spread of the new coronavirus. Many firms say they 

won't survive unless they are bailed out immediately. 

 The Centre has withdrawn its earlier order directing employers to ensure payment of wages to workers even if their 

businesses remain shuttered during the ongoing lockdown. This followed the announcement of fresh guidelines for the 

fourth phase of the nationwide lockdown by the Ministry of Home Affairs (MHA) on May 17. 

 

Global Macro 

 Natural Gas remained highly volatile in May, starting the month trading above $2/MMBtu for the first time since mid-

March, but losing some momentum to around $1.8/MMBtu. The International Energy Agency said that global natural gas 

demand is on track to drop by a record 5% in 2020 due to the economic impacts of the coronavirus. Still, a recent 

dramatic plunge in crude prices forced US shale producers to shut down production, while a levelling of demand due to 

an easing of lockdowns and restrictions pushed prices higher. 

 The Euro jumped to trade above $1.09 on Monday after Germany and France called for the creation of a €500 billion 

Recovery Fund for countries and regions hit by the coronavirus crisis. In a joint statement, the two countries said they 

were proposing to allow the European Commission to borrow money in the financial markets in the EU’s name, in what 

seems to be the first step to issue joint European debt. The fund would be added to the European Union’s budget. Earlier 

in the session, the Euro was already rising as investors turned to riskier currencies following news that Moderna 

experimental vaccine to treat COVID-19 has had positive results during its first human trial. 

 The Fed left the target range for its federal funds rate unchanged at 0-0.25% on April 29th and reiterated it is committed 

to using its full range of tools to support the economy hit by the coronavirus crisis. Policymakers said that the ongoing 

public health crisis will weigh heavily on economic activity, employment, and inflation in the near term, and poses 

considerable risks to the economic outlook over the medium term. The Fed has also taken radical steps to shore up the 

economy, including $2.3 trillion in loans to support households and employers; expanding the scope and eligibility for 

the Main Street Lending Program, and raising its holdings of Treasury securities by at least $500 billion and its holdings of 

agency mortgage-backed securities by at least $200 billion. 

 

 

 
 
 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 286 281 297 302 313 

ASIANPAINT 1471 1454 1515 1531 1575 

AXISBANK 343 329 366 380 403 

BAJAJ-AUTO 2381 2325 2517 2574 2710 

BAJAJFINSV 4321 4242 4530 4610 4818 

BAJFINANCE 1861 1810 1977 2029 2145 

BHARTIARTL 528 520 544 552 567 

BPCL 280 271 301 310 331 

BRITANNIA 3072 3051 3118 3138 3185 

CIPLA 585 560 595 619 629 

COALINDIA 119 117 123 125 129 

DRREDDY 3598 3531 3680 3746 3829 

EICHERMOT 12391 12026 13221 13586 14416 

GAIL 78 76 82 84 89 

GRASIM 485 479 500 507 522 

HCLTECH 507 502 513 519 524 

HDFC 1453 1414 1545 1584 1677 

HDFCBANK 810 792 849 866 906 

HEROMOTOCO 1991 1947 2105 2150 2263 

HINDALCO 112 110 117 119 123 

HINDUNILVR 1975 1952 2011 2034 2071 

ICICIBANK 287 276 304 314 331 

INDUSINDBK 356 343 387 401 432 

INFRATEL 203 197 206 212 215 

INFY 651 643 661 668 678 

IOC 69 68 72 74 77 

ITC 163 161 165 167 169 

JSWSTEEL 156 152 166 170 180 

KOTAKBANK 1088 1066 1132 1154 1198 

LT 786 768 828 846 888 

M&M 367 359 375 383 391 

MARUTI 4529 4397 4812 4943 5226 

NESTLEIND 16026 15888 16300 16439 16713 

NTPC 87 86 89 90 92 

ONGC 70 69 74 75 78 

POWERGRID 151 149 155 158 162 

RELIANCE 1416 1395 1449 1470 1503 

SBIN 150 147 158 161 169 

SHREECEM 17495 17128 18367 18735 19607 

SUNPHARMA 430 422 442 450 463 

TATAMOTORS 78 77 81 83 86 

TATASTEEL 260 254 268 274 282 

TCS 1900 1845 1926 1980 2007 

TECHM 496 492 506 510 519 

TITAN 797 786 821 832 856 

ULTRACEMCO 3171 3072 3380 3479 3688 

UPL 364 355 375 384 394 

VEDL 90 87 93 95 98 

WIPRO 180 177 182 185 188 

ZEEL 140 136 152 157 169 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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